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Wouldn’t it be great if it was that easy to take money from out of nowhere, take debt and turn it 
into money from out of nowhere?  Well, unfortunately that’s not quite how it works, but we are 
going to be talking about that very subject today.  We’re going to be talking about money and 
debt and Biblical principles that relate to that. 
 
Before we go there though, there’s a couple of things that I want to say to you as a congregation.  
First of all, I want to say I got an on-slot of emails, letters, phone calls, and people grabbing me 
in the hallway last week telling me how they were applying the message.  Telling me how people 
were taking sins out of the darkness and putting them into the light.  Telling me how they made 
hard phone calls, and had tough conversations, and relationships are being reconciled, and people 
are getting together, and junk is getting cleared out, and God is being honored.  I just wanted to 
say, way to go for your responsiveness to the Holy Spirit and listening to what God has to say to 
your life!  It just clears the way for God to do great things.  So, congratulations and keep it up!  
Keep up the good work.  Keep pressing into Jesus.   
 
The second thing I wanted to let you know before the message is there are some changes coming 
down the pike that many of you know about.  We’re going to, next February, we are going to 
begin being a multi-site church.  That means we will still have our campus here at Old Mill, but 
we will be launching another site down south in Sarpy County.  As a result of that there’s going 
to be changes in Sarpy County, but there’s going to be some changes here as well and in an effort 
to try and keep everybody fully informed of all of the things that are going on related to that we 
will be having a townhall meeting.  It will be November 11th in the evening and we’ll be talking 
about changes related to the multi-site, teaching, logo, programs, all kinds of things that will be 
coming down the pike.  And, if you love this church, and if you love to be fully informed about 
the things that are happening, come to that townhall meeting November 11th, and we’ll discuss 
those and have open question and answer for anything that you would like to know about what’s 
happening here.  Alright?   
 
Let’s pray together. 
 
God, thanks so much for the message that you have in store for us today.  Thank you that you 
love us, and thank you that you’ve given us principles in your word about being financially free, 
and we pray God that you would teach those things to us and impress them into our hearts today.  
We pray for this in Jesus’ name.  Amen. 
 
Well, last week’s message was supposed to be about money.  It was actually supposed to be 
about the way that our lives are owned by God, that God made everything, he owns everything, 
therefore he owns us and everything within us.  That God owns our families, he owns our 
finances, he owns our relationships, he owns our time, he owns our talent.  And that our goal in 
life is not to take the stuff that we have and apportion a small amount to God.  Instead it’s to 
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view everything about us as a gift from God and we become managers of the whole amount to do 
what God wants us to do.  We align our resources that God has entrusted to us with his purposes.   
 
Now, we know from the last eight weeks that we’ve been talking about how the kingdom of God 
was the central message of Jesus and a huge passion of God.  So, if we are going to take our lives 
that God has given us and apportion them for his purposes we become kingdom investors, 
investing our lives in kingdom purposes.  Kingdom investors.  That matches right up with our 
RISKS paradigm.  All year long we’ve been speaking about what does it mean to be a disciple 
and we’ve been knocking it out in five different categories, the letters of which spell out the 
word RISKS.   
 

A disciple relies on God. 
A disciple initiates interest in the Gospel. 
A disciple serves people. 
And now a disciple is a kingdom investor. 

 
Everybody say “kingdom investor”.  Now, if you want to be a disciple of Jesus you need to be 
somebody who invests in the kingdom.  Today we’ll be speaking about the biggest barrier that 
keeps people from being a kingdom investor in American culture. 
 
We’re going to be moving from the series that a couple weeks ago was a highly theological 
series, a series about God and his broad purposes in this world.  But we’re moving it down to a 
very earthy, very gritty, very practical nuts and bolts kind of a message for this week and next 
week.  We’re going to be taking a look at the Proverbs, which was a book that was designed . . . . 
written from a father to a son to help him make wise choices about his life, about his marriage, 
about his finances, about everything.   
 
Before we get into that let’s do a little bit of a reality check about where we’re at in the world of 
debt in the United States.  If you take a look back to 1968 on this graph right here, 1968 that’s 
the year that I was born, and you ask the question “How much consumer debt was there in the 
United States overall?” and this is adjusted to 2007 dollars so you can compare apples to apples.  
In 1968 the amount was 8 billion dollars in consumer debt.   
 

 
 

Today in 2007 consumer debt has reached 880 billion dollars.  That means in America we are 
100 times more in debt today then we were the day that I was born.   
 
Well, how does that look for an individual level?  If you compare the United States to the best 
saving country in the world, Japan, Japan’s savings rate will come out to be just about 18%.  
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What that means is that an average Japanese person will sock about 18% of their paycheck into 
things that are savings, into arenas that are savings.  What I want you to do is turn to the person 
sitting next to you and tell them what you think the average American household saves.  What 
percentage the average American household saves in comparison to Japan.  Go ahead and tell the 
person next to you.  Alright, the answer is in 2006, the last time we had statistics, the average 
savings rate was -2%.  We have a winner!  What that means is that the average American 
household is spending more than their paycheck and this is the first year in American history that 
we’ve gone to a negative average savings rate.  Friends, that boat will not float for long.   
 
Debt is a serious problem nationwide.  That’s why even secular economists are encouraging 
Americans to be saving more money.  But our tendency, and in an accelerated fashion, our 
tendency is to spend more than we earn.  That’s why Americans carry so much credit card debt.  
I’m not talking about a mortgage or a secured debt.  I’m talking about unsecured debt that’s just 
where you owe money to somebody and you don’t have the collateral to wind up paying it off.  
That spending has become out of control.  If you’re somebody who’s in debt, I don’t need to tell 
you about the pain and the stress that comes into your life as a result of having that debt.  You 
are probably somebody who is very motivated to make it out of the debt cycle that you’re in right 
now.   
 
I know some of you here are not in that place. You are wise financial managers and you’ve taken 
care of your money well.  Well, then this message is to help you get informed on how to help 
your friends.  Because if statistics are right, 70-80% of the households in this church have 
consumer debt and we need to help each other to be able to get out of that consumer debt.   
 
As I move through this message, just a little bit of credit to a great talk by a guy named Craig 
Groschel in Oklahoma City, a great preacher there who gave a lot of the framework for this 
message.  John Guthman is a guy here who helped me a lot with statistics and research.  He’s a 
super volunteer that helps people with finances.  I also have to give credit to Solomon, who 
wrote the Proverbs and he gave great wisdom 3,000 years ago to his son about how to handle 
everything from wisdom to life to marriage to money and we’ll be looking at some of those 
money principles, starting in Proverbs 21:5, which says this: 
 

5 The plans of the diligent lead to profit  
       as surely as haste leads to poverty. 

 
This is illustrated well in a book that was written about ten years ago called, The Millionaire 
Next Door, and it’s one of the best financial books that’s been written over the last ten years.  It’s 
a book where a team of people went to do marketing research and find out how do we market to 
the very wealthy.  So they did what most people would do, they went to the most expensive 
homes in a community in order to meet the very wealthy and see how to market to them.  But 
what they found out was in many cases the people who were living in those houses had 
impressive houses and nice cars, but very little money in the bank.  As a matter of fact, many of 
them were mortgaged or in debt up to their eyeballs.  So this team of researchers says we know 
that’s there’s millionaires out there, we know there’s people who have managed their finances 
well, where will we find them?  Where they found them was in ordinary neighborhoods, right 
next to regular middle-class people.  They were people who intentionally decided to live beneath 
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their means.  They had a tendency to buy used cars that they would drive, to clip coupons, to take 
sack lunches to work, to spend hours a week managing their finances carefully in order to be able 
to accumulate some money, avoid debt, and let their money work for them.  They had discovered 
a huge principle, that is the principle of living beneath your means and when they were in a 
community of people whose income generally was lower than their income, keeping up with the 
Jones wasn’t nearly so difficult.  So they had their standards of comparison that were lowered.   
 
It’s interesting how Solomon discovered this same exact principle 3,000 years ago in Proverbs 
13:7 when he said: 
 

7 One man pretends to be rich, yet has nothing;  
       another pretends to be poor, yet has great wealth. 
 

That’s being lived out still 3,000 years later.  Proverbs 12:9 says this: 
 

9 Better to be a nobody and yet have a servant  
       than pretend to be somebody and have no food. 

 
It’s better to be in the position where you have those finances.  So, the first Biblical principle that 
we see, in order to be able to get our debt under control, is don’t spend what you don’t have.  Ok, 
now I know that was profound and deep right there.  Don’t spend what you don’t have.  The idea 
is that if you don’t have the finances you say no to the purchases.  You say no for a while so that 
you can say yes for a lifetime.  Here’s how the Proverbs puts this: 
 

28 Like a city whose walls are broken down  
       is a man who lacks self-control. 

 
The one who says yes for a while, the one who’s not able to control his spending, is the one who 
winds up in debt, he’s the person without self-control and his life is like a city whose walls are 
broken down.  The biggest enemy, friends, to being a great kingdom investor is saying yes in the 
short run to the American lifestyle, to “keep up with the Jones”.  The key to getting out of this is 
one word, two letters, you learned it at a very young age, the word is NO!   
 
You notice people who say yes a little too much, don’t you?  I hear the conversations in the 
hallway.  Like two women that are right next to each other having a conversation, one says, “Oh, 
I love your new hairdo!  Did you get it at Foo-Odds?”  And she says, “Oh yes, I got it to match 
my new belt . . . . which matches my shoes . . . . which goes with my handbag, which was 20% 
and that makes the whole purchase worthwhile doesn’t it?”  “Oh yes it does!”   
 
Guys, you’re not a lot better.  Guys tend to make a lot less frequent purchases.  They don’t nickel 
and dime the stuff, but they make whopping purchases when they do.  You know, coming home, 
“Honey, just pulled in a pair of matching ATVs.  Bought the trailer too and got 20% off.”   
 
Both sides are guilty on this subject, but when you say yes you find yourself spiraling downhill.  
You know I wish getting out of debt was as easy as kids have it on Halloween.  You ever notice 
they’ve got this great three word phrase that they say on Halloween, what is it?  Trick-or-treat 
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and basically the person gives them what they want.  I mean, isn’t that a great thing?  Isn’t that a 
great plan?  If you outline this, if you say it in the long phrase, it’s basically saying give me what 
I want or I will vandalize your house!  Isn’t that like what the mafia does and we’re teaching our 
children to do the very same thing?  I wish we could do that with our creditors, you know, just 
walk up with a bill, trick-or-treat, and have them X things off.  But it’s not like that.  We need to 
use the no muscle.  So here’s so practical ways to be able to do that.  It’s outlined in your 
program if you want to take a look at this.   
 
If you walk into a store and you see something that you just got to have – Kohl’s has a sweater 
for $39.95 and you just have to buy it, it’s got to be in your wardrobe.  My encouragement to you 
is wait.  Wait three days before you buy that sweater.  Go home.  Think about whether you really 
want it.  Pray about it.  See if it’s a purchase that really honors God.  If you’re married, talk to 
your spouse about it.  Your spouse is one of the best people in your life to be able to help you 
stay out of the financial ditch.  Talk to them about it and see if it’s a wise purchase.  Then, if it is 
and you’ve got the cash to be able to do it, that’s great.  But what you’ll find is probably 80-90%  
of the time those things loose their luster after a few days.  If the purchase is higher than that, 
let’s say it’s a video Ipod that you just need for survival.  You know, you feel like you’ve got to 
have it – walk by that video Ipod before you spend the money.  Go home, think about it for seven 
days.  If it’s between $100 and $1,000 wait seven days.  Pray about it, talk to your spouse, think 
about if that’s really the best way to spend your money.  If it’s a big ticket item, like over $1,000, 
wait 30 days.  Pray about it, talk to your spouse, and when you do consider what the real cost is.  
There are salesmen out there who want you to think in terms of how much money down and how 
many dollars a month will it cost you.  Why?  Because that takes the financial barrier way down 
into bite sized pieces.  But when you think about making a purchase think about the entire 
amount that it’s going to cost you, and if you’re spending interest, think about the interest that 
it’s going to be on top of that.  Plus think about other real costs, like how much stress will having 
this debt bring into my life?  How much stress will it put on my marriage?  How will living the 
lifestyle that I’m living impact my kids for the long run?  Think about all these in terms of the 
real cost and as you consider it make your purchases based not on the salesmen’s pitch, but based 
on the real costs that they are.  If you don’t you’ll be like that city whose walls are broken down, 
Proverbs 25:28: 
 

28 Like a city whose walls are broken down  
       is a man who lacks self-control. 

 
Exercise self-control.  Wait some time.  Say no for a while so you can say yes for a lifetime.   
 
The second piece of the solution is to get financial control.  Get control over your finances.  
Check out this statistic – the average American today in credit card debt owes $8,500, the 
average American household.  Now, the average American credit card will charge you 19% and 
if they structure it the way they normally do, the minimum payment would then wind up being 
$134.65 per month.  Now that’s if they structure it around a forty year pay back curve, which is 
not uncommon, a forty year pay back curve.  $134.00 over forty years would wind up costing 
you a total of $64,632 for that $8,500 purchase today.  Nearly eight times as much!  You know 
what the Proverbs say about that?  Proverbs 22:7 says: 
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7 The rich rule over the poor,  
       and the borrower is servant to the lender. 

 
When you purchase things now on unsecured credit card debt what you’re doing is spending 
your future for enjoyment today.  If you spend money today that you don’t have then you have to 
pay that back tomorrow.  What that means is that your time and your talent next year or the year 
after or the year after, has already been purchased by that creditor, by that credit card company, 
or that other person.  You no longer own that.  You can’t manage it for your own life.  You can’t 
manage it for God’s purposes.  You have already sold yourself to be a servant for your future, so 
you no longer have that.  That’s why the borrower is a servant to the lender and if you live that 
kind of lifestyle then you’re not free to live the way that your finances would dictate.  You’re not 
free to give freely to the purposes of God that he’s called you to give to.  You’re not free to go 
on a missions trip if God calls you there because the finances aren’t there to back you up.  
You’re living for somebody else.  Debt strangles.  It jeopardizes tomorrow for enjoyment today. 
 
Let’s say though that you were smart and that you got on the savings side of things.  You did 
what Grandma said and you saved your pennies.  What would it look like if that $8,500 wasn’t 
debt, but instead it was savings?  Check out this.  If you saved that same $8,500 and let’s just say 
you were real smart and you were able to get 12% interest for the same forty years that you 
would have been paying off that credit card debt, the amount of money that you would come up 
with at the end of that forty years - $799,033.  It’s a great return on that investment isn’t it?   
 
So, would you like to flip sides from being in the place of debt to being in the place of savings?  
It’s a much stronger position to be in for life.  If you’re in that position and you say “I want to 
switch over”, what I’m about to teach you may very well change your life.  Pull out the insert in 
the middle of your program and look on the side that has the pennies on it.  It’s got a few keys to 
gaining financial control.  Here’s what you need to do: 
 

1. Determine to take control of your finances.  Make a choice – a decision of the 
will.  Will you say I am not going to allow money to control me or my future?  I 
am going to be in charge of my money.  That’s where it always starts.  Make that 
decision today. 

 
2. Create an emergency fund.  I’m recommending $1,000.  It could be varying 

amounts, but that’s a good amount to start off with.  Why do financial planners 
say to start off with an emergency fund?  Well, because the truth is your car will 
break down, your sewer will backup, your kid will need to take a trip to the 
emergency room.  When you get into those positions you don’t want to be 
whipping out the credit card to be paying off because you have no cash in the 
bank.  Put the emergency fund in the bank and set it aside so that you’re ready for 
those emergency situations. 

 
3. You need to commit to wise spending and eliminate debt – get rid of your debt.  

We’re going to be focusing on that in just a couple of minutes. 
 

4. Write out your financial goals for wise spending, building wealth, and giving 
generously.  It may look like this, here are some examples.  You may say “I want 
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to plan to be free of all credit card debt in two years.”  “I want to pay cash for my 
Christmas giving.”  “I want to tithe 10%.”  Whatever that might be.  Then after 
you get done with taking care of your debt and achieving short-run goals, then 
you can start doing great things, like building wealth and giving like crazy and 
being able to do whatever God wants you to do because you’ve got the freedom 
because you’ve said no for a while and you can say yes for the rest of your life.   

 
I want to say a little caveat here because I know that there are many people who are in debt just 
because of the consumer reasons that we’ve talked about.  There are some people who struggle 
with debt because there was a personal tragedy, or there’s medical issues, or there’s other special 
circumstances in your life that need more than what you could get in these few minutes on stage 
here.  I want to encourage you if you’re somebody who wants to get better at your finances, 
whether it’s common circumstances or those special circumstances, there’s a great seminar 
coming up in November called “The Good Sense Course”.  Some of the experts in finance here 
at this church offer their services for free on a Friday night and a Saturday morning to teach you 
how to live a life where you can be financially free.  I would just encourage you to go to that if 
you’re somebody who needs that kind of a deal.   
 
In the meantime, let’s talk to people who are saying “You know what, my deal is that I need to 
learn live beneath my means and get rid of my debt, eliminate my debt.”  What I want to teach 
you now is called the “debt snowball” and this is something that was proposed by Dave Ramsey, 
who’s a great financial planner.  You can find his stuff on the Internet.  It’s called the “debt 
snowball” and what I’d like you to do is if you are in debt list out every debt that you have, every 
creditor that you owe.  Put them on a chart like this one starting with the least amount owed at 
the top and going towards the most amount owed at the bottom.  
 

Debt Total Owed Min. Payment New Monthly Payment Months till Paid 
Amoco $450 $50 min  $50 + $200 = $250 2 
Menards $650 $30 min $30 + $250 = $280 3 
Parents $1600 $200 min $200 + $280 = $480 4 
Visa $1800 $30 min $30+ $480 = $510 4 

 
List their names on the left-hand side, everyone you owe money to, whoever that might be.  Next 
to that put your minimum payments for each of those items and total it up and figure out what is 
exactly everything I owe.  Once you have that laid out this is the big key.  I want you to find 
$200 a month.  You may ask, where am I going to find $200 a month?  I don’t know the answer 
to that question.  You’ll get creative.  You’ll figure something out.  Maybe that means you have 
to pick up a part-time job.  Maybe that means you need to cancel your cable subscription.  
Maybe that means that you give up expensive coffee drinks.  Maybe that means you give up your 
lawn service.  Maybe that means you scalp your Hannah Montana tickets.  Don’t scalp the 
Nebraska tickets, they’re not worth that much these days.  Hey, I promise you I will preach the 
truth all the time from this pulpit.   
 
So here’s what you do, you find your $200 and you apply it to your first, your smallest debt.  So 
in this case you have $50 you’re already paying and you add that $200 to that payment and you 
start making payments of $250.  Within two months this small debt is completely eliminated.  
Then what you do is you take this $250 that’s now freed up because you don’t have that debt 
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anymore and you apply it down to the next line.  So you take the $30 you were spending on a 
minimum payment, add the $250 to it, and you have $280, and then in just over two months that 
debt is also eliminated.  You take this big amount, now that’s freed up because you’re not 
spending that anymore.  You apply it down to this line.  The amount that this guy owed to his 
parents, $200, plus $280 equals $480.  You start making those payments and in this case this 
debt is taken care of in three months.  You just keep on doing that all the way through until the 
debt snowball, the snowball that you’re paying gets bigger and bigger and your debt gets smaller 
and smaller.  Now, if this guy went about making his minimum payments, and let’s just say he 
was a bit ahead of the curve, so instead of paying it off in forty years he was able to pay it off in 
ten years.  That’s 120 months that he would be able to pay this off.  If he adds that $200 a month 
and applies the debt snowball, he would have this all paid off in 21 months.  21 months instead 
of 120, saving him 99 months. 
 
Now, here’s where it gets really beautiful because by the end of all of this he has now saved 
$1,100 that he is now no longer paying to the people he owes money to.  But he’s learned to live 
a lifestyle that he doesn’t need that money anymore and so he’s able to invest that money every 
month.  Let’s say that he gets a good rate of return, like 12% on his money, and he invests it for 
the same 99 months that he would have been investing this money in the past.  If he invests that 
much money for 99 months do you know how much he’d wind up with at the end of those 99 
months?  $187,412 – that’s a pretty good return, isn’t it, for a guy who was $20,000 in the hole?  
$187,000 in Omaha, that’s a pretty nice house, paid in full, debt free.  All because someone was 
willing to say no for a while and they could say yes for the rest of their lives. 
 
Take that little card that’s in your program.  Put your own debts in there.  Figure out your own 
debt snowball and find yourself debt free.  Proverbs 21:5 says the plans of the diligent lead to 
profit as surely as haste leads to poverty.  Then Jesus said later on in Matthew 6:24, “No one can 
serve two masters.  You can’t have two masters that are in charge of your life.  Either he will 
hate the one and love the other, or he’ll be devoted to the one and despise the other.  You can’t 
serve both God and money.”  You can’t serve both God and money.  God or money?  Who do 
we serve here?  GOD!  We serve God.  Money is a tool.  Money is neither good nor evil.  Money 
is just a tool.  We obey God.  Money obeys us.  Then we’re able to use it to serve God’s 
purposes.  When you’re out of debt and when God continues to bless you on that upward spiral 
you’re able to be in a position where when there’s a ministry that just makes your heart burst, 
you can write the check because it’s in the bank.  If you’ve got a twentieth anniversary and your 
marriage is just growing and on fire and you want to celebrate that, you’ve got the money in the 
bank that you can just go ahead and write the check to do it.  Say no for a while so that you can 
say yes for a lifetime.  God’s word is very practical.  God wants us to live in a way that’s wise 
where we are financially free, where we can be free to invest in his kingdom and serve him with 
everything that we’ve got.  That’s what he’s designed for us and that’s how we need to live.  
Amen?  Alright, let’s pray together. 
 
God thank you so much that you give us wisdom in your word, wisdom that goes for everything 
from how to come to know you and how to love you and be a part of your family, to how to deal 
with our finances on a day to day basis.  We pray God that you would show us more and more of 
your love; that you would teach us your principles; that you would help us to follow you 
wholeheartedly; and that we would make the wise choices in the short run so that we can thrive 
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in the long run.  God, we love you so much and we pray that you would fill us up with your 
purposes, fill us up with your thoughts.  Help us to be disciplined and full of your spirit and just 
to create open tracks for you to run our lives.  We pray that you would do that and that you 
would be glorified in this place.  We ask it in Jesus’ name.  Amen. 
 


